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Ajit P. Ranade & Co.

Chartered Accounts

[ See Section 81 and rule 69 (3) ]

FORMNO.N-1
INDEPNDENT AUDITOR’S REPORT

The Chairman/ Secretary / Chief Executive Officer
Advocate Shamraoji Shinde sahakari Bank Ltd;

Kolhapur.
Ref:- Appointment Letter Reference No. RPD. NOCO.DOS. RPD. NO.
S1193/08.02.007/2021-22 September 07,2021
Report on the Financial Statement as a Statutory Auditor.
1) We have audited the accompanying financial statements of the Advocate Shamraoji Shinde

Satyashodhak Sahakari Bank Ltd; which comprise the Balance sheet as of 31st March 22
and the Statement of Profit and Loss for the year ended, and a summary of significant ac-
counting policies and other explanatory information incorporated in these financial statements
of the Bank along with its Branch is audited by us for the period 1st April, 2021 to 31st
March,2022.

Management’s Responsibillty for the financial statement

Management is responsible for the preparation of these financial statements in accordance
with Maharashtra Co-operative Societies Act, 1960. Banking Requlation Act, 1949 (A.A.C.S)
and RBI/NABARD Guidelines. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation of the financial statments that are
free from material misstatement, Whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the applicable Standards by The Institute of Char-
tered Accountants of India and under the MCS Act/BR Act/RBI guidelines. Those Standards
require that we comply with ethical equirements and plan and perform the audit to obtain rea-

4
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sonable assurance about whether the financial statements are free from material misstate-
ment, whether due to fraud or error.

4)  Anauditinvolves performing procedures to obtain aduit evidence aboutthe amounts and dis-
closures in the financial statements. The procedures selected depend on the auditor’s judg-
ment, including the assessment of the risks of material missatement of the financial state-
ments, whether due to fraud or error in making those risk assessments, the auditor considers
internal control relevant to the Bank’s preparation and fair presentation of the financial state-
ments in order to design audit procedures that are appropiate in the circumstances. An audit
also includes evaluating the appropriateness of accounting policies used and there as on able
ness of the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

5) We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion

6) Inouropinion and to the best of our information according to the explanations given to us, the
said accounts together with the notes these on give the information required by the Banking
Regulation Act, 1949, (A.A.C.S.) as well as the Maharashtra Co-operative Societies Act,
1960, the Maharashtra Co-operative Societies Ruls 1961, and any other applicable Acts, and

or circulars issued by the Registrar, in the manners required for the bank and give a true and
fair view inconformity with the accounting principles generally accepted in India :

() Inthe case of the Balance Sheet, of the state of affairs of the Bank as of 31st March,2022.
(i) Inthe case of the statement of profit and loss for the year ended on 31/03/2022 and
Report on Other Legal and Regulatory Matters

7)  The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with
the provisions of Section 29 of the Banking Regulation Act, 1994 read with provisions of the
Maharashtra Co-operative Societies Act, 1960 & Maharashtra Co-operative Societies Rules
1961.

8) We report that :

(@ We have obtained all the information and explanations which, to the best of our knowl-
edge and belief, were necessary for the purpose of our audit and have found them to be
satisfactory.

(b) The transactions of the Bank, which have come to our notice, have been within the

powers of the Bank.
A - v
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9)

10)

A

() The returns received from the offices and branches of the Bank have been found ad-
equate for the purposes of our audit.

In our opinion, the Balance Sheet and Profit and Loss Account comply with applicable Ac-
counting Standards.

We further report that :

() The Balance Sheet and Profit and Loss Account dealt with by this report are in agree-
ment with the books of accounts and the returns.

(i) In our opinion, proper books of accounts as repquired by law have been kept by the
Bank sa far as appears from our examination of those books.

(i) The reports on the accounts of the branches audited by us/ branch auditors have been
dealt with in preparing our report in the manner considered necessary by us.

(iv) Forthe year under audit, the bank has been awarded “A” classification.

Signature
For, Ajit P. Ranade & Co.
Chartered Accountants (FRN 100231W)

CAAjit P. Ranade

Partner (M.No. 034397)

Place of Signature : Satara.
Date of Report : 14/06/2022
UDIN 22034397ALOCLI4885
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DISCLOSURE AS PER RBI GUIDELINES :
Sr.No. Particulars 31-03-2021 | 31-03-2022
1) | Capital to Risk weighted Assets Ratio : 19.85% 20.85%
a) Tier | Capital to Risk weighted Assets 18.27% 19.22%
b) Tier Il Capital to Risk weighted Assets 1.58% 1.63%
2) | Movementin CRAR
a) Total Capital Funds 526.79 567.53
b) Risk weighted Assets 2654.2 2721.37
3) | Investments (Only SLR)
a) Book Vaalue 1180.96 1224.98
b) Face Value 1189.98 1214.56
¢) Market Value HTM HTM
4) | Advances against
a) Real Estate 0.00 0.00
b) Construction Business 115.00 316.44
¢) Housing 156.25 168.11
5) | Advances against Shares and Debenture : 0.00 0.00
6) | Advances to Directors, their relatives & Companies/Firms
in which they are interested :
a) Fund Based 0.00 0.00
b) Non Fund Based (Guarantee, LCs etc.) 0.00 0.00
7) | Average Cost of Deposits 7.14% 6.39%
8) [ NPAs:
a) Gross NPAs 246.85 144.73
b) Net NPAs 126.83 18.71
c) Percentage of Gross NPA to Total Advance 10.12% 6.35%
d) Percentage of Net NPA to Total Advance 5.47% 0.87%
9) | Movement in NPAs :
1) Movement of Gross NPAs
a) Opening Balance 192.39 246.85
b) Add : Additions 121.10 60.20
c) Less : Reduction 66.64 162.32
d) Closing Balance 246.85 144.73
WA R033-30%3 2¢ a1 diftfo sEa©® (39)
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2) Movement of Provisoins for NPAs
(excluding provision for standard assets)
a) Opening Balance 102.02 120.02
b) Provision made during the Year 18.00 6.00
¢) Write- off/Write-back of excess provision 0.00 0.00
d) Closing Balance 120.02 126.02
10) | Profitability :
a) Interestincome as a percentage of working funds 8.81% 8.76%
b) Non- interestincome as a percentage of working funds 0.25% 0.26%
c¢) Operating profitincome as a percentage of working funds 0.88% 1.22%
d) Return on Assets 0.60% 0.86%
e) Business (Deposit + Advance) per Employee 277.61 237.27
f) Profit per Employee 1.26 1.58
11) | Provision :
a) Provisions on NPArequired to be made 75.70 67.91
b) Provisions on NPA actually made 120.02 126.02
c¢) Provisions on Standrad Assets required to be made 8.77 8.54
d) Provisions on Standrad Assets actually made 8.95 9.25
e) Provisions required to be made on depreciation in Investments 0.00 0.00
f) Provisions actually made on depreciation in Investments 6.81 6.81
g) Provisions required to be made on Non-performing Investments 0.00 0.00
h) Provisions actually made on Non-performing Investments 0.00 0.00
12) | Movement in Provision :
I) Towards NPAs :
a) Opening Balance 102.02 120.02
b) Add : Provision made 18.00 6.00
¢) Less : Provision Reversed 0.00 0.00
d) Closing Balance 120.02 126.02
II) Towards Depreciation on Investments :
a) Opening Balance 6.81 6.81
b) Add : Provision made 0.00 0.00
c) Less : Provision Reversed 0.00 0.00
d) Closing Balance 6.81 6.81
I1l) Towards Standard Assets :
a) Opening Balance 8.70 8.95
b) Add : Provision made 0.25 0.30

A
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c) Less : Provision Reversed --- --
d) Closing Balance 8.95 9.25
13) | Payments of insurance premium to the DICGC, including arrears, if any
1) Period up to : Sept. 2021
a) Deposits Assessable 4100.10 4298.03
b) Premium Amount 2.90 2.58
c) Paid on 16/05/2020 28/05/2021
I1) Period up to : Mar. 2022
a) Deposits Assessable 4458.13 4175.50
b) Premium Amount 3.16 2.95
c¢) Paid on 10-11-2020 17-11-2021
14) | Penalty Imposed by RBI for any Violation NIL NIL
15) | a) Foreign Currency Assets 0.00 0.00
b) Foreign Currency Liabilities 0.00 0.00
16) Composition of Non SLR Investments :
Sr. Issuer Amount Extent Extent of below Extent of Extent of
No. Private Investement unrated unlisted
Placement |grade Securities | Securities | Securities
already invested already
invested
1. | Public Sector Units 0.00 0.00 0.00 0.00 0.00
2. | Financial Institrutions 0.00 0.00 0.00 0.00 0.00
3.| Public Sector Banks 0.00 0.00 0.00 0.00 0.00
4.| Mutual Funds 320.00 0.00 0.00 0.00 0.00
5.| Others 0.11 0.00 0.00 0.00 0.00
6.| Less: Provisions Held 0.00 0.00 0.00 0.00 0.00
towards depreciation
TOTAL 320.11 0.00 0.00 0.00 0.00
17) | Non Performing Non-SLR Investments : 31-03-2021 31-03-2022
Opening Balance 0.00 0.00
Additions during the Year 0.00 0.00
Reductions during the Year 0.00 0.00
Closing Balance 0.00 0.00
Total provisions held 0.00

A
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18) | As required under RBI circular DBOD No. DEAF Cell B. C. 101/30-01-002/2013-14 dated March 21, 2014 the
Bank has transrferred the following funds to DEAF with RBI. The movement of the DEAF account is as

follows :

PARTICULARS 2019-2021 2021-2022

Opening Balance of amount transfered to DEAF 6.41 8.91

Add : Amount transferred to DEAF during the year 2.50 1.26

Less : Amount reimbursed by DEAF towards claims 0.00 0.00

Closing Balance of amounts transferred to DEAF 8.91 10.17

19) Particulars of Account Restructured
Housing SME De.bt Others
Loan Restructuring

Standrad Number of Borrowers 0.00 0.00 1
Advances Amount Outstanding 0.00 0.00 60.00
Restructured Sacrifice (diminution in the fair value) 0.00 0.00 0.00
Sub Standrad | Number of Borrowers 0.00 0.00 0.00
Advances Amount Outstanding 0.00 0.00 0.00
Restructured Sacrifice (diminution in the fair value) 0.00 0.00 0.00
Doubleful Number of Borrowers 0.00 0.00 0.00
Advances Amount Outstanding 0.00 0.00 0.00
Restructured Sacrifice (diminution in the fair value) 0.00 0.00 0.00
Total Number of Borrowers 0.00 0.00 1
Amount Outstanding 0.00 0.00 60.00
Sacrifice (diminution in the fair value) 0.00 0.00 0.00

A
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1. Basic of preparation :

2. Use of Estimates :

sets or liabilities in the future periods.

3. Advance

Notes to financial Statement
for the year Ended 31t March 2022

|. Summary of significant accounting policies :

The finiancial statement of the bank have been prepared accordance with the generally ac-
cepted accounting principal in india. The bank has prepared these financial statement to com-
ply in all material aspects with the accounting standerd issued by the institute of Chartered
Accountants of india (ICAI) to extent applicable, applicable statutary provisions under the Bank-
ing Regulations Act, 1949 & Maharastra Co-opertive Societies Act, 1960. Circulars and Guide-
lines issued by the Reserve Bank of India ('RBI') from time to time and current practices pre-
vailing in the co-opertive banking sector in india. The financial statement have been prepared
following the going concern concept on an accrual basis under the historical cost convention.
The accounting policies adopted in the current year are consistent with those of previous year.

The presentation of financial statement in conformity with generally accepted accounting prin-
ciples requires management to make estimates and assumption that affect the reported
amounts of assets, liabilities, rebenues and expenses and the disclosure of contingent liabili-
ties, at the end of the reporting period. Although these estimates are based on management's
best knowledge of current events and actions, uncertainty above these assumptions and esti-
mates could result in outcomes requiring material adjustments to the carrying amounts of as-

a. The classification of the advances done into standered, sub- standered, doubtful and loss
assets as well as provisioning on standered advances and non-performing advances has
been arrived at in accordance with the income recognition, assets classification and pro-
visioning norms prescribed by the Reserve Bank of India from time to time.

b. Theunreaslized interest inresepect of advances classifed as non-performing advances
is disclosed as "Overdue Interest Reserve " as per RBI directives.

c. Inaddition a general is made on following categories of standard as per RBI guidelines,

A

as under.
Category Provision
Direct advances to Agricultural And SME Sectors 0.25%
Commercial and real estate loans 1.00 %

N
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Commercial and real estate loans -

residential housing 0.75%

Other advances 0.40 %

d. For restructured accounts, provision is to be made in accordance with RBI guidelines
which require diminution in the fair value of assets to be provided for at the time of re-
structuring.

e. Advances backed by legally valid documentation are treated as secured.
4. Revenue & Expenditure Recognition :

4.1) Revenue Recognition :

a. Income from advances - As per RBI directives, in resepect of accounts classifed as Stan-
dard, interest and other income is recognized on accrual basis as and when the same is
earned ;income from Non-Performing Assets recognized on realization as per directives
issued by RBI.

b. Income from Investments-Interest and other income from investments is recognized on
the time proportion basis considering the face value of investment and the rate appli-
cable. Discount on T-Bills and other discounted instruments is recignized on a straight
line basis over the period to maturity.Profit/Loss on sale of securities is recognized as
and when the same arises.

c. Commission on insurance by the Bank is recognized as and when such commission is
received from insurance company and on the basis of TDS information.

d. Divided on shares is accounted for on 'as and when'received basis.
e. Otheritems of income are recognized on realization basis.
4.2 Expenditure Recognition :

Revenue expenditure is accounted for generally on accruasl basis except interest on matured
fixed deposits where no renewal instructionas are obtained from Customers is provided at
prevailing Savings Bank Deposits Rate.

4.3 Overdue Interest reserve :

Overdue Interest Reserve (OIR) represents unrecovered interest on Non Performing Advances,
which is corresponding shown under interest Receivable as per RBI directives.

4.4 Recovery form NPA's :

Recovery from Non Performing Advances is Firstly appropriated as under
a) Incase of Loss Assets towards Principal.

b) In case of Substandard Assets towards Interest.

I c) Incase of Doubtful Assets, where there are Chances of recovery, appropriation is firstly I
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l towards Interest, in other cases towards Principal.
5. Fixed Assets :

a) Fixed Asset are carried at historical cost less amortization / depreciation accumulated
thereon. Cost Comprises of purchase price, including non refundable taxes and any di-
rectly attributable cost of bringing the asset to its working condition for intended use. Any
trade discount, rebates are decucted in arriving at the purchase price. No fixed assets
have been revalued.

b) Impairment: The carrying amounts of assets are reviewed at each balance sheet date for
any indication of impairment based on internal / external factors. An impairments loss is
recognized wherever the carrying amount of an asset exceeds its recoverable amount. The
recoveerable amount is the greater of the asset's net selling price and value in use. The
Bank has ascertained that there is no impairment of any of its asset and as such, no provi-
sion under Accounting Standard 28 on impairment of asset issued by ICAl is required.

c) The Bank has ascertained that there is no material impairment of any of its assets & such
no provision under As 28 on Impairment of Assets.

6. Depreciation on Fixed Assets :

a) The deprectation on fixed assets is calculated on the basis of methods and rates as
mentioned below :

Particular Method of Rate of Basis of

Furniture and Fixture Written Down Value 10% As per |. Tax Rules
Plant & Machiney Written Down Value 15% As per |. Tax Rules
Land & Building Written Down Value 10% As per |. Tax Rules
Office Equipment Written Down Value 15% As per |. Tax Rules
Vehicles Written Down Value 15% As per |. Tax Rules
Computers and Peripherals Straight Line 33.33% | Asper RBI directives

b) Computer and Peripherals used for providing technological services are depreciated on
a straight line basis.

c) The depreciation on assets acquired during the years is calculated pro-rata.
d) Assets are capitalized considering the nature of asset and the materiality aspect.

e) Depreciation has been provided as per useful life of the assets.

7. Investments :

a) Investments other than Term Deposits with Banks/ institutions / Mutual Fund / T- Bills /
Certificate of Deposits and Shares of Co-op. Instiutions are classified into "Held for Trad-
. ing" (HFT), "Available for Sale " (AFS), and " Held to Maturity" (HTM), categories in ‘

¥ R033-30%3 2¢ qr aiftfo sEd (¥3)
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b)

€)

a)

b)

d)

a)

a)

b)

1

accordance with the Reserve Bank of India (RBI) guidelines on Classification and Valua-
tion of Investements for primary (Urban) Co-operative Banks.

For the purpose of disclosure in the Balance sheet, Investments have been classified
under four groups and required under RBI guidelines - Government Securities, Other
trustee Securities, Shares in Co-operative Institutions, Bonds and NCDs and Other in-
vestments.

Investement under HTM category are carried at Acquisition cost. The premium paid, if
any, on the investments under this category is amortized over the residual life of the secu-
rity as per guidelines of RBI and Policy adopted by Bank.

Profitin respect of investment sold / redeemed from " HTM " category is included in Profit
on Sale of Investments.

Broken period interest, Brokerage, Commission paid if any, in respect of investment pur-
chased is treated as an item of expenditure under the profit & Loss Account.

8. Employee Benefits (AS - 15) :

Retirement benefits in the form of Provident Fund Contribution & Family Pension Scheme
for the year has been made to the commissioner for Regional Provident Fund ( P. F. ) and
charged to the profit and loss account.

Leave encashment is provided for the actual leave at the credit of the employee up to 90
days. As informed to use amount lying in the account has been transferred to LIC.

The bank operates defined benefit plan for its employees, ViZ. gratuity liability. The cost
of providing benefits under these plans are deteermined on the basis of valuation by LIC
Trust at each year-end maintaining fund under trust deed with Life Insurance Corporation
of India (LIC) for gratuity payments to employees. The Shortfall, if any, between the fair
value of plan assets at on 31st March is paid / provided for and recognized expenses in
the profit and loss account.

Ex Gratia is paid every year and it is based on previous performance.

Bank has made required provision.

9. Earnings per share (AS-20 ) :

Earning per share is calculated by dividing the net profit for the period, after tax, attribut-
able to equity shareholders (before Appropriation) by the equity shares outstanding at the
end of the year.

10. Taxes on Income (AS-22) :

Tax expenses comprises of current and deferred tax. Current Income Tax is measured on
the basis of estimated taxable income for the year in accordance with the provisions of
Income Tax Act, 1961, and Rules framed there under.

Deferred income tax reflects the impact of timing differences between taxable income

¥ R033-30%3 2¢ qr aiftfo sEd (%)
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and accounting income originating during the current year and reversal of timing differ-
ence for earlier year. Deferred tax is measured using tax rates and tax laws enacted or
substantially enacted at reporting date. Deferred tax assets are recognized for only to
the extent that there is reasonable certainty that sufficient future taxable income will be
available against which such deferred tax assets can be realized.

c) Deferred Tax Assets are reassessed at each reporting date, based upon management's
judgment as to whether the realization is reasonably certain.

11. Provisions (AS-29) :

In accordance with Accounting Standard 29, Provisions, Contingent Liabilities & Contingent
Assets isued by ICAI, the Bank recognize the provision where it his present obligations as a
result of a past event, and it is probable that an outflow of resources of embodying economic
benefits will be required to settle tha obligation as & when a reliable estimate of the amount
of the obligations can be made.

A Provision is recognized when the Bank has present obligation as result of past events and
it is probable thatan outflow of resources willbe required to settle the obligation, in respect of
which a reliable estimate can be made. Provision are not discounted to their required to
settle the obligation at the balance sheet date. These are reviewed at each balance sheet
date and adjusted to reflect the current best estimates. In case where the available informa-
tion inicates that the loss on contingency is reasonably possible but the amount of loss can-
not be reasonably estimated, a disclosure is made in the financial statements.

12. Segment Reporting (AS-17) :

The Bank is carrying on Banking Business as defined under the Banking Requlation Act
1949, which covers insurance business too. As stated by Bank Management, entire opera-
tion of Bank are in one district only viz. Kolhapur District and hence no Geographical Seg-
ment Reporting is prepared. There are two broad business segments i. e. Investment Activity
and other Banking Operations. Therefore, Segment Reporting is prepared on the basis of
Business Segments.

13. Impairment of Assets :

The Bank has ascertained that there is no material impariment of any of its asset and as
such, no provision under Accounting Standard 28 on impairment of asset issued by ICAl is
required.

14. Intangible Assets :

Amortization of software is calculated on Cost of Purchase as per agreement value plus all
incidental & connected expenses related to the implementation as is depreciated from date
of commercial usage over a period of 36 months.
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The Board of the Bank has not given effect for appropriation of profits for the year ended March 31,
2022 in the financial statement, which will be subject to approval of the shareholders at the AGM.

Notes to financial statements for the year ended March 31, 2022
A) Appropriation of Profit :

Statement of Appropriation 31.03.2022 Rs.(Lacs)
Net profit for the year ended March31,2022 42.79
Previous year balance 17.48
Total Profit available appropriation 60.27
Appropriations

General Reserve (25%) 10.70
Dividend 26.69
Election Fund 1.06
Silver Jubilee Fund 13.82
Investment Fluctuation Reserve 1.00
Information Technology Development Fund 7.00
Total 60.27

B. Provisioning of Advances :

Provision for Bad and Doubtful Debts (for Non Performing Assets) is made as prescribed by
RBI directives or Section 36 (1) (viia) of the Income Tax Act, Whichever is higher porvisions
made in earlier years, along with the additional amount created as BDDR continue to be

reflected in the Reserves as in th past.

C. Prior Period Items (AS - 5) :
No prior period expenses/ income; debited/credited to Profit & Loss A/C, Considering the

materiality aspect and the date on which the liability is crystallized.

D. Investment :

The profit on sale of investments during the year 2021-22 was Nil,

Investment under HFT & AFS category as on 31/3/2022 is Rs.210.88 Lakhs and Bank should
build up IFR Rs.4.46 (210.88) of these Investment. The IFR as on 31/03/2022 is Rs. 4.46
Lakhs & Bank is going to make sufficient provision in the future Profit Appropriation.

The AFS Securities as on 31/03/2022 were 210.00 Lakhs. The market value of the AFS
Securities as on 31/03/2022 is Rs. 714.07 Lakhs. The Investment Depreciation Reserve as

on 31/03/2022 is Rs. 6.81 Lakhs which is in excess.

y
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. Employee benefits - Provident fund (AS-15)
(Rs. In Lacs)
Sr.No.| Particulars 31.03.2022
1. Employments and Retirements Benefits

Post Employment Benefits

Bank Contribution to Provident Fund

debited to profit & Loss Alc 5.15

F. Segment Reporting (AS-17) :
Information about Primary Business Segment :
For 2021-22 For 2020-21
. Other Other
Business Segments Investments | Banking Total Investments | Banking Total
Operations Operations
Revenue 12.95 437.03 449.98 14.75 445.83 458.58
Expenses 0 262.70 262.70 0 303.15 303.15
Result 12.95 174.33 187.28 14.75 142.68 155.43
Unallocated Expenses - - 131.49 - - 115.61
Operating Profit - - 55.79 - - 39.82
Income Tax - - 13.00 - - 9.50
Net Profit - - 42.79 - - 30.32
Other information - - - - - -
Segment Assets - - 4989.62 - - 5061.22
Unallocated Assets - - - - - -
Total Assets - - 4989.62 - - 5061.22
Segment Liabilities - - - - - -
Unallocated Liabilities - - 4748.99 - - | 4830.95
Shareholders Fund - - 240.63 _ - 230.27
L'I:otal Liabilities - - 4989.62 - - 4989.62 J
WA R0%3-3033 2¢ a1 aiffe sEa©® (%)
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G. Related Party Disclosure (AS-18) 1

There are no related parties requiring the disclosure under AS 18 issued by the ICAI other than
the key Management Personnel Mr.P.S. Chavan the CEO of Bank. He being a single party
coming under that category, no further details there on are required to be disclosed. There
were no guarantees sanctioned by the Bank to the Directors.

H. Earnings Per Share (AS-20) :

~

A) Earnings available to shareholders Rs. 42.79 Lakhs
B) No. of Shares 2406.30
Average Earning Per Share Rs. 17.74 Per share.

The face value of share should be Rs. 100/- per share as per the provisions of the Maharashtra
Co-Operative Societies Act, 1960. However, there are some shares in multiples of Rs.25/-
Bank is advised to convert the same in multiples of Rs. 100/-. Hence, earning per share is
calculated on no. of shares irrespective of amount of share.

|. Deferred Tax Assets / Liabilities (AS - 22) :

() Tax expense comprises of current and deferred tax.

(i) Deferred tax for timing difference between books and tax profits for the year is accounted
for using the tax rates and laws that have been substantially enacted as of the balance
sheet date. No effect of deferred tax liability / asset has been taken into consideration
based on WDV of Fixed Assets as per Balance Sheet and Income Tax Return and BDDR/
Provision for Standard Assets.

(iif) Provision for Income tax is arrived at as under : Rs. in Laca
Sr. Particulars Balance as on |Transactions Balance as on
No. 31/3/2021 in 2021-22 31/3/2022
A. Deferred Tax Liability 0.00 0.00 0.00
Total (A) 0.00 0.00 0.00
B. Deferred Tax assets Nil Nil Nil
C. Deferred Tax liability Net (A-B) 0.00 0.00 0.00

J. Impairment of Assets (AS - 28) :
There is no impairment of any of assets in the opinion of the Bank as such no provision under
Accounting Standard-28 issued by ICAl is required.

K. Contingent Liabilities (AS - 29) :
In Accordance with the “Depositor & Education Awareness Fund Scheme, 2014” formed by
RBI, till 31St March,2022, The Bank has identified & transferred to the Depositer & Education
Awareness Fund as per Below details :

A 4

¥ R033-30%3 2¢ qr aiftfo sEd (¢)




& 3. nariastt (B¢ Aelian wont do ., o &
V -

Particulars FY 2021-22 FY 2020-21
Opening Balance of Amount transferred to DEAF 8.91 6.41
Add : Amount transferred to DEAF During the year 1.26 2.50
Less : Amount reimbursed by DEAF towards claims 0 0
Closing Balance of Amount transferred to DEAF 10.17 8.91

All the amounts outstanding in respect of liability accounts standing in credit in any amount by
whatever name called and remaining unclaimed for the period more than 10 years, are trans-
ferred to DEAF account in accordance with guidelines of the RBI.

L. Suppliers or Service providers covered under Micro, Small & Medium Enterprises Develop-
ment Act 2006 have not furnished the information regarding filing of necessary memorandum
with the appropriate authority. Therefore, information relating to cases of delays in the pay-
ment to Micro & Small Enterprise or of interest payments due to delayed in such payments,
could not be given.

M. Penalties for Disclosure :
In the year 2021-22, RBI has no imposed any penalty on the Bank for any reason.
N. Goods and Service Tax :

GST Collected is accounted under “GST” head and shown at liabilities side and GST paid to
Vendors is accounted in “GST Input ” on assets side. Eligible Inpurt Tax Credit is availed as set
off. In case, eligible Input Tax Credit remains unutilized, the same is carried forward and set off
subsequently. The Input Tax Credit on expenses which is not allowable to be set off as per GST
Law expernsed out.

In case of fixed assets, eligible Input Tax Credit of GST paid to the vendor is utilized against
the amount of GST collected from the customers and disallowed portion of Input Tax Credit is
added back to the value of asset i.e. the same is capitalized.

O. Previous Years Figures :

Previous year’s figures are regrouped, rearranged or modified wherever necessary to con-
firm to the presentation of the current year.

For Ajit P. Ranade For Advocate Shamraoji Shinde
Chartered Accountants Satyashodhak Sahakari Bank Ltd;
Kolhapur.
FRN:
Signatories

Place : Satara.

L Date : 14/06/2022 J
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AR=AT AT ATEHAT ST (. I, HI.) Fael AFCSEEd ARaT Retee dchean aptesti ga-r e
e AT, ATAT AT heUiaTeld dBides! AT fe3il Sl qAMY SA=TIET hral THRAS 9 ATEhIT o, A, Y. YaT el
T R o) &Te. AT STER AR Y=al Uehal el ShAThd ATV o, ard. A, Iddl Fwevar faedt e
MR, ST MG 3 W 3TME. T IIRGHE FHIATSA A FHIHBTTI=AT A3 IR fohar Hafera st arreansft
ek ATYA 9 o, . Hl. IOl WHS HERIATAT TSI ATAITR FRRIATIE ALATAT ATIST Hlel <3 JddT el
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2) LT STEEd HIEl, ) ATaded ASEEE! - TRAUIE, UahtS, HaSuh se@u, SRIfeE AR, ALHNT/
RN FRTEA SHBEus, 3MUR TS ATUhT FHIVATE ThI=l THIUE Ud. 3) 9= QREl- fowF 69, aee e,
Ak UTEEh, earafl SRR, ATIRETS ATUeh] FHIVICATEl TaHTAT THTVIG Ud QU1 SATa9TH. aich oh. 2 d 3 FHPEUAET Ydar
FRAT UTERIIT HH, gFe, TEAT, U1 SATEIRNAT A9 THUMAT o, AR, A, FHPRUATHT HIted! Hardd IMRAGT S
T YldT FerEl, WRAR Re1eg soheat o, ar. Hl. ARGl AHESHHTl fHYia Sgad qut 7 Hed™ ATIeITST WTeTa
FAER TR Uidad HeodTd IS, AT AR oh, aTd, . I e ATIS! SIUIRT SRA TS,

The Depositor Education & Awareness Fund Scheme 2014 (DEAF)

(SRTT TSI aTe 2329 AUS FidH 2% /T A Uewhad ¢ 9 4 3ad SRGET T aR hesl AGH A=l qufiesare Jtfed! T [y, )

22 AT 2029 =AT Rereg doh=ar U= TTEE S 2029 UM, 20 a9 fhar 20 auieT Sed a9 shued
ST IVICATEN 39 UhR=AT WTATHES STHT hebed! Yad fohat 20 af fohar 30 aeiue ST faaer s9aeR e A8 a2
I WTACRT=AT WIS [ THAT HeR AT ¥3Te8 deh ATh SISAT ATehs A91 chedT STATd. T [GaAIRIA WRahs
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IATYR) AT A Fd SAERHAT 2 HUT (TDS) FF[ ATE. FHTATAS ARGEITAR T4 SdIER AT SATST e R
(TDS) Ut T8 AN Ad SARCRI=AT Al AT & hdTd (TDS) Al SPIUIR 12,

Td SEERAT fa=dl 2ol Ad &1, I dier 15G/15H hiH SUIT UT SfTed 319 dd SderiHT 3mis 15G/15H
®IH, UIhRIS SRIFAHEd 3d SAUTAT ITRd 33 HEdhi ahld, ATl IcaaATared AEITRATAR e TGRIR=AT
oo™ JETE (Ui 901 I 223, 15G/15H Hid SUTR A8 a S o311 aTifdieh auid &, 20,000 /- fohar cmemn
arfereh (SUS ARTRATETST &, 40,000/ - fohar camue 21fie) SE@ 19 SHER SATSTER AT HEHTHS aedaigd™
HUTT *hl STES 9 5 SdER 15G/15H ®iH TTeR FHedles AT 39 SATSIA s U1 (TDS) SR ATE AT Hig ST,
S ST . 80,000/~ foRar cmie sifues (3 et &, 40,000/~ forar e sifus) o&ie a ¥ 9T/
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